M.A. (Economics) (NEP Pattern) Semester-1V
MAECO4005 - History of Economics Thought

P. Pages : 3 GUG/S/25/16253
Time : Three Hours ||!<I|IU||IU3|”|!‘II|J” |l|| Max. Marks : 80

Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.

1. State the concept and importance of history of economic thought. 16
OR

What is mercantilism? Explain the origin and end of mercantilism.

2. Critically examine Adam Smith’s economic thought. 16
OR

State the J.B. Say’s law of market and the criticism on it.

3. Answers any two from the following question: 16
a) Explain the Karl Marx view on labour exploitation.
b) Critically examine Dr. Marshall’s economic thought.
c) Explain the economic thought of Sismondi.

d) Explain the Pigou’s view on welfare economics.

4. Answers any two from the following question. 16
a) Explain the welfare ideas by Amartya Sen.
b) Explain Kautilya’s view on production and distribution.
c) Explain the economic thought of Dadabhai Naoroji.

d) Explain the concept of state socialism of Dr. B. R. Ambedkar.

5. Answer the following question all compulsory. 16
a)  Write a note on Physiocracy.
b)  Write a note on invisible hand.
c) Write a note on capitalism.
d) Explain the concept of self-reliance of Mahatma Gandhi.
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